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T Rerd %
(Farsfy wam fawm)
Has 13 At 2026
el Far waer (wrer 3 Qanat 1 At qur smra) RfmemEed, 2026

STEEAT . AT, 23(AMX)/2026-3Tt.— st qar warer srferfaae, 1999 (1999 1 42) Ft ey
7, &7 8, &MY 10 T IT-8TXT (6) TAT &TT 47 =l IT-GTT (2) FIT TS ARRAT T TANT FLd gU 3T
frzelt IaT Yoy (AT & #arett &1 Haia) Efaaemast, 2015 (12 S9at 2016 & SAfeg=a1 &, 74T
23(37)/2015-3T7&T) Tl STTEERHT Fd gU, UH SATHA & 3 60 T 4T IS T HIIT 6 AT,
aredt fed 5%, Rt B samar g, aom-
1. wferm a3} - (1) == At i Bt g ydy (\rer o darst w1 Fata qur eran)
It =mTaett, 2026 F2T ST
(2) =g FafATwTastT 1 spaY 2026 & AR g1 |
2. qFeATNTE.- (1) =0 fafRrarastt ®, e 9 o gasT & sreqer sfera 7 31 -

() “srterfearm” =7 orof & faasft a7 werer srferfe=rm, 1999 (1999 T 42);

263 GI/2026 (1)
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(3T) “aTfeRa AT 7 oo g Ater=a it &mer 10 i IT-G1T (1) F SAqud JTredhd ATIRT & &9 §
EUBERERIN

(&) “Frate oo i (S0 w1 ae § ey § fewT T o

() “aRrSTET Rt F1 oo agt e S e s Aifd § afearfua HaEr T g

(Z) “TiFeaa” T qF g FIE FeT TUTH, 2T, Y@, BHTed, T=9/397 Thas a7 IS q+T I,
T 39 TRt ofF A & srfeiga e star gr, witas areaw 7 foe Gt v Aaregw =,

() Tt Trfer &1 o1 &

(i) AT % forw, = @ fw e () § |7 ok SAreh o @y snfdE o (vHseie) § uHeaE &
[EEALEE IR A

(ii) FraTSH, FiFEATT F Afafesw, & forw ST § wrtera 2wt a7 e sufdes o (rasee) # uases
& fareTe streE; T

(iii) FFeaa® & o0 ST § GiFeady THresl I 3% SedT (THSrdres) AT IEEd AT a0
e swfie & (vEssie) § vadae ¥ e g

TIETHIT. - T (AT HaHTEett & Y & oy, warel’ § |iveaa? |t orfee g

(2) =8 AfFEHEET § T g aReaTud T B0 10 orat ofiT sttaaatnl 7 aar o N S sAfefaas
FIAT I AT FAT0 U =T 77 Bt § 39 oo o @ 8

3. Fata fit =wu.- (1) |1 # R, Rt g qar AR i s At o wiEESTE)
H AT 3 Qo AT goa &1 qeriaarett T v [@AAEE Fed gu =S S F:

FIrd T |TH foraT STuarT o S0, UeraeIa® 1T a3 (S2141s) TIE & ATeaH | Ag7q o 710 71er
* foro forfeir foer 3 v T % =7 # s T S =T

Ford ag AT o FrE AT AT AT T AT ST AT (AT T Ik AT B AT FAT F AT TT gh) 9T LT
g1 39 =4 [ARTHT & Jae ¥ [aias 981 /1 S

(2) FaTst 1 fAatas, S wrg & @arst % o0 seareg S R =@ 2 39 A1e A g 7 30 T F
fTav fafafde wfgwr 1 SEuw & Famsi & o [aia gex 1 qeriaaret afr w1 @AEE #0 go
T ST FHT, TS Tg T

(7) FaTeR & o Fatas 7 77g § UF A1 399 ATaF Irahata w1 qaret w [ata AT g, ag o Ot
Rafat & fore ue g7 S0 T5qa F 9T &

(3T) FFEATT & AATAT T HATS T AT, AT TTH G 0l ATE Dl TT ITH T8l 1T Teqd FiT
qHAT &;

(¥%) wTferpa =TT, Aatasar g s &7 #1207 30 g0 30 0 SIqery 9%, ST & Siitacd & a1 §
SIAT THTLTT F o TATT SSTUE Toqd Fe =l sqarer § e § gar g

(3) AT & fAaTa & forw e-SHems 91 F A |, A7 St Farst & Futg F oo ARy e,
T SATIRT | Fle 9T g, a8l [Ateaa &7 § AT 9w, [ty et grr gt
TTTERd SATITE T ITua o3 Srom)

4, T SR P &7 qH1.- (1) T ST qATA 6 [FITT TAT AT & orw 91t g qoar a69a-99
T AT FTAA, el T vEy (A ST AT #7 qadiwn) AfRamEr, 2023 § o7 fREe G a
ERuS sl

(2) TTfEFa AT HATq T I ST2aT A7 & qIa & (ow el i toar amamas & ard |
e AT ST Fael T & FIT AT dg A =l TATIAT F T T A I+ A1 g HaTq a7 5are+




[ATT [II—@TE 4] ST 3T TSI ; STETETLOT 3

AT AT TOITAT AT AT ST HETE S ARt yorrett (SR uwue 47 smEruaue)! § "eted
gfafs #1 9 37 sr=Ea F0m:

Ford T ata & wmaer ® St fofuw faer (71 & for) storar searee (Fanst & form) 10 o (am et
T & I A TF £ et Srhuwue § Y w5 934t F Fatas ¥ 39 e £ S0 F e
g ot ST @ear ¢ T forfw o/ seames & a@er spaTs qoia: ST9ET g d: UTH g3 ¢ | ahieus &9 4
TH TR AT =T SEuaTe § gt F 9w e uw /4 # F o Matas g ATt s 1w
STTEra SATITET T ST T ST FhetT 8

Ford g ofY 36 e F wrwer § St yaer A (wrer % forw) sturar geare (Faret * forw) 10 e (7w
sl qaT & 3% auqed) IF g gt e riuaug § £ T Ifaf® T armas & =9 e it S %
AT 9T & T ST Farar & FoF s & e speraer qoia: stera seara: 36 s g1 Sehfoas =7 9 29
TRTT T AT ATSS UHUE | TS &l AT ST ¥ 9% HLd o (o0 SATds g1 [dHTel e 9¥
TTTEha SATATE T & ol ST qhel T 2

5. Ratal & aet & forg gwamafy.- (1) Faias grr /1 a9 qaret & o [{gia o (@Er =9
fafaaameet % AHTH 6 & sgar w0 & U [Maia ge7) F1 39t aret i a9 w2 (39 AfFawmaett
& T W 7 % 9qEw e Atw it T2 A0 F AT Fq gU) w1 fAfAfaE @ty & e yamEtaa w
ST

() HT (AT F a1 o Tt e § fata B o arer i gewe) F aed # forade f aie |
TAT FATAT % ATAA § TaTSH Sl AT | U5g Tgid;

(&) AT F argY Rua Y e § [ata R U arer F " § e | |/ 6 S f a7
EECREIRE

(F%) aRTSET FATAt % ATHer § "@iaaT i AT odi & A

FI0q T o T 71 TAT FATSAT AT HATT AT T | geared 71/ 97 FHaew BFar @ g, agt ot
AT qoa it agT TAT TATIAT T STate, AT (AT 6 a1 *dd et Tam § Hara e 7 arer &t

TIEHT) & OTH § fOadie T g &, Fa1el F JTHe § Teared it ag F, i 97d & Jrge feud et
TraT® § =T o 70 J7er o 9THer § TS | 7T i Tkt i 9 7, 73T He A g,

Ford g AT o wrferepa =T Aaias g f&wa 1 #ror aq gu w0 sy 9, & 1w wwen |
Qe B T, HATT & ST g1 aTelt 190 Ay aget & forw AAEe st § a6 {eae i Sqadr @ gl
L

(2) STfersa ZATIRT T fataE sater & ae [ara i i it aget & o [Aaias it Fe aor
AT HIATE o [oTT TUITICTAT TAT TTHAT TATIOT FHT|

6. Rata agelt # FHI.- STTeEa AT [t g Ra0a & O 9o & FH-aGe 1 F9aT TGt 7 g H7
FU T gU TR0 T ST2rer 9 HATq 4o ol aeetl § T 6 (o0 STl § Tl g 97 TTTed AT
&3 70 T | HqE

FIOA o 3T 918 | S HaTa gea i T @ (97 % o) or@Em seared (Farett & o) 10 9@
(@ orgelt quT & 3TF T TF ©, dof +ATq o § FHT (07 Faiq qog it aegett T g afgd) & o
AT T =TT % e 9% SqAfd &F ST Tl gl

7. Tata & grox afdt #7 srama & <X it & | A, TTteEa Ay [eEia & st i i,
At wrfer it aegett & forg et srater sraar wfeha =T gy s Gearia safd, af #iE 2y,
& 1A SHT IR GEETe 1 ArgfdeadT A4 39 TaeitT 99z IT AR Fi=at &/ AT Arnd qaedT
TATTAT o THET HE SAH FLA Nl ATATT & THAT 2

'SEANTATE TUT IEIAUTATH 50 Tl & ot ARAT Red d& ganrr dfafése frer 3w gomelr #r
r Fefdia &
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8. T Ter WITRAT TAT AT~ TTIEFd =ATIEY i qor srara Heef Jvew F forw qei ger (Rata
TAT ATATT FTA ATAT TTEAT T BIEHT) T TTOHAT TAT FATT 1 ATATT < FTHaT & FA TTTFA SATITES
AT T TATHAT | HIE &

9. AT F ST & ToIT FHATATE.- ITFErFaq AT AT e ruaus Tty it ATt F3 q@r
HETIT AATTH & AT Aqigd Al § AFRE s@te & Hae amdl & o e &3 gq aqadr
FTHATET HAT;

Frq A T STTerFd SATIR AT 1T fadd &1 0T &d gU 0 0 SFqre 9, & T0 w0 § 948
BT T, AT 3 & forw dfaar § ffAfde sate & qwy e it siqadt 3 9%t 2

10. fRata T smaTa & forg sty spram=r @t smama & forg Rt spram.- (1) Fata & oo s i
F A § At i e siv fata & srer afeet & awEh, 7= w2 21, uw & i s ®
ATEAT | FHAM| qA1 Faias T o= Ifada ST % A97e987 § A #% 9FdT g 997q [Haras o
FAT ST SATATREIT T TEd & a1 § g w2 337 2

(2) STl % T TR RTaTT & AT § SAATaE AHH ST i 39 918 & SR, IS s 2l, Th
&1 ITTEFd SATIT & HTETH F HT| TATY ATTH THET =T TTTEHT SATIIR  ATeTH F e HT qahdT
g FUT ATITAH 7 AT I ATATIT T TREAT & a1 F G F2 @37 gl

(3) TTTEha SATAT AT o o1 AR Swor o o7 siqAta a8 < Tl § S ag STHUH 007 Al STaeThal
T TATHAT & AL SN ITTEFT SATIT TR AT o oIy THT HHAT0 [Fgiig Fe 9% 3= & 96T &
S SAfare qETaTe T o Torw ST’ |/ 91 AT AT 6l 9T 2l

(4) FR=Tas A7 SETaE, ST A AT 21, I gEtea s F i & o ara aRe s staEr
AT & forw fhw o GefE A 9% 3 340, A Fis 2l, TRI-aAT 9T geted At qar ga@w
(JLTT AT TAT IATT A7) FARTHTEAT 2018 F AT SATITL 0 il THY AT ST T ATIF A1 2l

11. T QAT (G T AT~ ATARTT TAT I faiq aars T2 Faarastt, AfFawrastt serar Feer &
F=gT 60 T qTAgTEl B BIEH 99T 39 QARTHE F qrEd F 1 gu, w IeFd A =
TAT AT o ATATT g AR S o T STqAfd Tl <l

12. TIHR A& §U AATA.- (1) STET F1S Araras wfaar i srafer 71 fFearia srafar F fiaw s 728 /¢
qTAT &, Tl AATAF [0 T FUH qIATT T2 HIS &l FH TATAqd HT|

(2) \fa=T & AT srorar WTTera SATIET T Tq9q feearg dafd, IfE Fg g1, & Jiav aamas g
ST AT &l TATATAT Aal o0 ST % ATH § TTAT STl A< MIUHTE § i 75 Tiate & FfHaT 18
(1)(ST) % STTHTT ATH-3F Tl HIT TAT 2T, FGT AATAF G AT & (70 ATAT TR FTATT g ohet o
TS AATET 9F | e ATTAHGLONT AT 91 T3 AT AT, AT T | Tohelt ITfeehd Smar<r
#1 I o afafea siargia § &t aia T F qwer Sy T 3T 8, sraeTsE grh

13. T 7 gC [ata.- afz Faias 6 Fata & s g areft afy, ag=t & [{aq a seEr airesa
SFTITE FIT AqHT AT srater, afS #1281, & U 99 & S[{er® T8 a ST gl g, af =atas, ara
& [T et QU7 ST T T ITTH STTaT ST Taegoi 1 |1 91 o THET FHT|

14, Rz FfT it AT 5 THE & TJAT AT HT (AT~ AL ST HTEAT F TG 6 FATAAT 6
T e AT 93 9iaad €9 T & [0 0 # FHiee 6 Thidr & aael qeqal a9 garsi &
Rt o Rora S grer a9 J9T 9 ST srqaen a°7 AR w1 9 w4

15. g Fata.- (1) wfera sy, aRsET i TO0ar & G g F 918, 9T =ar i
St fed STaaT & SITATT T/ AT 1 ATATT 3 Tl 2l

(2) IRATSET FATd, TH TR & FATGr T TG 6 J18L A= AT Toha ATTAT AT FT, ATTEFa
AT it AT & e, A & arge seqraty foradl (UF a9 a7 S99 FH A9t i g AT AU
TfagaT arer) Tt forer afgd, | farer aum S § S| % o STt #5796t g
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16. FRIET ATIR A7 (THEEY).- (1) Fazer s Hifg F e 7= S #34 a«r =JiE 18
qiafara s f&F:

(T7) STTereh JOOT A>T A T 6 A= a7 396 (Sudia 6t A, B: " | AT qal ol

Fora g T wferga sy, e &1 #or 27 gu & Tu sqrg 97, G U s | 699 g1 97 99T
foreqme &t st @ Fhat &l

(1) STTare Too7 Faer Teaefit FEehar 7 9l T 8 TAT e U0 e qreaefi a1 9 99 g0 &

FTT g Toh TTTeraha SATAY, TTeeh FTT ATEL T&7 & TTTH TAT/ 3TET il A F2 6 (0 T FA 9T,
&3 70 T | HqE g 9, AT "R g

(¥fT) ITTEF SATATLT &1 AFG I TATHAT TATAT FIA g THSIET il A1 AT FeaTael & 0 T
£l

(2) SITFerFa SATI

(7) FHT-ATT & &F TATIAT § HI I 6 918 AT § Gafed el | @ved & o oo e *

GTd | e 7 Sfae FET TAqT a1 g1 SSH IR Si¥/AT AU | Faterd Tafe w7 68 J7 J2dq
FLT

(&) FE gt F3 & fow & a9-a7 & T4 =20 =1 At 6 GfE o o s & & sata
Hrae ot fohw a0 €, Rt Siie s &6 aret =fh & |1 Sqadi Hrars wTl

17. SAEOET AR FT AR T4 (INR) § TSR iR Fae™.- JTfega ST 29+ g+ 9%
HiS(aT fRermfagent & qrr-ar =7 g99 § Red 9 g G9-997 9% S 60 T =9 & At ar
BET ]

18. Tt (1) S huaue (Rt e gomae siw A gorrelt) qur smEdrhuaue (s 2er
TETY 3T AT Jorret) -

TTFeha SATIT:

(T) I-TSVAE (SAFSIAF 22T Tevaol) T | ITH SSIUF (9 ATEhi ) T [Fa<or, SSIo® it I &
= 13 gt & o sSrduaue | a5 #3m)

(&) TAT F SEUF (AU ATEHI k) F @Gawor Fatas & 0% I gk I w fRadt & faw
TIUHATT § &1 FHOM

() AT-ZSTE e F ITH ATATT (37T ATEHT F) FT AT IEATASA 0T I % 979 17 faadi & dae
AU ATH | 27

(3T) ATATAF FRT AU T T[T AT F AATT AT SHILT, TEATASTT Al AT % 0= 17 fGaqdi & daw
AU ATH | 257 H

(2) Fafat, sramat i g=iE AR d9eT (THdd) F orw oy sraw i SrEw o w7 fFewr
SSYTUHTE 9T/ AT AT NUHTE § T57 H4M

(TF) =TT AT 7 92 F F forw SSdumy s srEdrhunus o a4t aee fi Ao w9 s
TH [oTT TEqTAST Toqd H3d g AT, ATATAT A THEIET e qTel ATk & A1 AT HaTs HT
3DTT T 7T%-31F/ T7 FIAT.

(StT) ==t & 9m8e |, RaTa go7 a9 1 747 § T8 gEAtEd F:3 & a7 s uaug § Jiafe fi q76-30h
FT

(T=) AT o AIHA |, AATT o (70 AT 64T TAT & TG AT e 6 q1& A G uaue | Trars il
TqTH-3ATE LT
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(ar2) TETdURTS | Fata a W ¥ "etea wats wr, ser Fara 7@t B @ 8 8w et ue a6

FATTHT TG TG1 &, Tl FATaeh ZT FHIOT & gU o0 T I qare ¥, f3 0 w1eont 7 T470a1 | 9q g+

B e e T E e

(ST) ATESTHTHTH H AT AR F Haterd Tt F1, ST AATq Tel gal & ¥ STgl UH AR & TATaaT

TTT 5l g dgl ATITAH FIET FW ad gU T T ST %, &3 T FI07T T TATHA1 | 6 g & 1%,

§% FT qHAT &l

() STET AT AAGH il FF oI UL HUSHET AT § A1 SAATAF 6 AqLrd 9, T T FHT00t 6T Fomar &

QY B & 91, S iuaus § &t #7 98 F¥ T g

(TA) THEET & AT |, THERT & Il =90l & o0 ST ST aare &3 & 918 SSMIUAud 3T

srshiuaTe # gefaa gfaf® &1 & 31 A wam

(2) wTfErga =T Red §% g7 qa9-a97 9 SR R fRenfRget F aqEw ARl qur aeee

Tt Rt freew (Twdismes) § auft ARt s e f fonfEr wam)

19. AT-aT FA & [T AR A S T9F G THAT (THSA).~ (1) TTreFa AT stter=a

AT I q2d ST =0t T8 Fawraett, Aaaamast i Aaell & Sqam, aeqam i qars & [aia o

AT F ATA-ATT THEET | HATAd A (IHh AT Aigd) FA 6 (o[ T 9T, ATIH, qIArad
i T i A9 F=TaT AT (TERY) ' w9 AT § w79 " w7 Seieried oartee g

(T) T AT AT SATHIGH o [olT TEqTASIT ol GoAT, THI-EHT AT TAT

(&) =TT T i Temad /3T T & o aHe-sEte w1 b

%mﬁﬁwmqﬁﬁﬁwmﬁﬂﬁﬁwmﬁ(w, e 3T ageAT T 3
) |

(1) FR=tat % forg st sieat sl sraat & forg SR T

() T TTHAT & SAATLE SATHIGHT & (1T ATRAT FHT TATIST |

(TF) Rt sEd(FaeiaT) i AT sied(HFeian)|

(2) sty it s waerdt et Fra aw7=, FTfesd ST 78 gAted w0 & a9-37 #7953 31
T T ATAH T I T T F TATIST 03T TAT g1 A T THAT | qTgehi 0l (el o

e % forg gfy afrar s ardier a0 oft 2, S erfier = sy aaie w2 9 #wriarg & o an
IF AR T AT AT G T TS TEIAFT 1 TTHT % e 92 sifaw Aot o s =iz

(3) ITTEFT HATITRT Tg HATAT FIT o6 -39 3 Hafeerd TRATAT o o7 FT0 70 TATE, T 6T T2
HaTeN o TorT I ST SaTiae | TTEhd AT o =eah (HaTae AT SETae AT F=A e AT 1T,
ek g7 T T o TR fetey seeree F forg 1 v 91 €2 981 mm

(4) STTEeRe SATATET AT Se@TEe TF THATT T GoF HLArTaredi ST T v ThHTor Fa |




[T [[I—&7E 4]

ATLT T TSI ; STHTETIOT 7

g
faata ehvor wre

1. T AT

BRI MRS ) HIE HEAT:

forfir faer 7. sfiw arfia TREgA/AIadT & [ ] garn [ [T [ ]
T [ 1smafEe | ] fewde ]
IER

fatas &1 2oft: [ ] Feew (G0 g [ oA

LSS [ 1100%%T [ ]

FALERH AT [ ] o7 (772 *9)...

qes Fe: TS 7 919 < o4

sfroademeus:

o

=T 7 979 ¥ T puEEIRE B RGN EIERER
(A & @ U §% @9 # saeor/favyer qfz2a
AT AT, o)

ST T ATH ST AT ST T GIE/TASHE & qToel | & qIe:;

LT qTET &1 A A qar (RErar F o feT | a9 w9 TSt &1 aIe:

TTET ST % HTH )

fFratae i e 981 & = g9y

TerE /SR F 7T § U F7 9 ST v Fie A TFAIIE AT (TAZA) T qETE:

/AT FT forae:

T THSST/EATIA T qoT 9Teat # (ASTAAY)

2 T. /1 & gt eI 1 s (frfd faer & siqeta sy g 10 S i (37amed) & fg 98 wmr

SR ST

CISER:H
EISERCCIET
EISER Al

T T ATH AT T

HfaaT & gaH | A A T
[ Tt [ ] €temsae [ ] € O 0k [ #ere [ ]
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EIEERUE aafdsw [ ATEere [ AR [ ] o=
TfaeT 7. i ara:
THUHUH/EET @Gl Hie (THUHAT):

e - ey

=T FalAT

CIETIRC IR

o Fata ge1 / few
Fgt Iy Fata =

2 Y. Farat F fRata gean w1 s

TSHTTErF TTHRATAN T TSI T TS AT HT AT

FA. | FaT | 3T | fieE v EEe ﬁ'@"f HEaT | vt AT | CHUAT | frogfr
;| Rt wfer | AN | HEA, | s FTe
EIGETI] 8 qaT ¢ FroT o
FT AT oy
ot ENES
T 2,
3T
IEGIED

3, T/ ¥ TEd frta 3 for e

fargelt sTFe / TR &1 A1:

STTErsa SATITET T {2< 3T geareay
T I T g S At




[ATT [II—@TE 4] ST 3T TSI ; STETETLOT 9

4. Fatast grer T (@9t TR F [ata)

H/EH TAET ST FAT 2/FAT g/ & o R/ZA@ T /AT F&ehan/ Jar yarar g/ e 999 § 78
IO T T 3 3T ST &7 T =AW 9&1 8 3% war/qaia 9e7 ¥ I 71 S arer ge |faanra qom
ST =T RaTd & e & 39Tar g1 §/29 g a9 aqT1 g/adt g/3d 8 % #/59 S & dqEr =ara
ToF3 T wT/EaT F OO ged & e faaeft qEr/adt w0, S ITteehd AT & fFeeft qur ey
Ffafaaw, 1999 % qgd a=1u ¥ fAfHgw # A ads & - (FaATF) T ToET ITF Tge (37T
AT a9 g1, a0T-997 97, AR st & §iav) I8 FET/me/m00/F [T g

H/EW T 9O | AU FAq § Gt FEara, AEaT F faa duterd g u¥, FAL ATHT TTreFd
ST T QA HLA 1 | F9 <aT g/l g/3d 2l

o (FRataes & geareay)

5. fafRfts mifgsr (Fea/masse/a/maddisn) F It & forg wm:

ST o STrat g T 4 & & T2 9 = T Suw afvta are/aeET &1 At G T § ud Aaras
ZRT =9 B | AIUT HATd e/ 3 2hs 3T T6qd dadedl Sad1sa/3aardl & deier Ud quoT &
ATATE 22

[EGIED (FFeH/ THESE | TTTershd SATITL/ TEHETITSATS o ATTHA/STTer SATIRTET & gearey)

1. @ 5T T 7 &1 39 #= 3/

2. A1 [AF1T & F7T 7O (7917 T 577 781 57 7797 &, T 8 {7 o7 [79ia, JFiad I feafaar w1
T F T@T gU, TRANT FIS7T T FIe7 F1 (@71 92 J7 517 %1 ST FIAT 51

3. 13 77 @97 [F1 Tia®eT & 91T 7T & ar (3977 §o7 FT 7T 99T ST TFH7T 51

U, |19 FAR, T&F AgvagH
[ sTTo-111/4/314T./614/2025-26]
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
Mumbai, 13th January, 2026
Foreign Exchange Management (Export and Import of Goods and Services) Regulations, 2026

Notification No. FEMA 23(R)/2026-RB.—In exercise of the powers conferred by Section 7, Section 8, sub-
section (6) of Section 10 and sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of
1999) and in supersession of the Foreign Exchange Management (Export of Goods & Services) Regulations, 2015
(Notification No. FEMA 23(R)/2015-RB dated January 12, 2016), except in respect of things done or omitted to be

done before such supersession, Reserve Bank of India makes the following Regulations, namely:

1. Short title and commencement.- (1) These Regulations may be called the Foreign Exchange Management (Export
and Import of Goods and Services) Regulations, 2026.

(2) These regulations shall come into force from October 01, 2026.
2. Definitions.- (1) In these Regulations, unless the context requires otherwise, -
(a) “Act” means the Foreign Exchange Management Act, 1999 (42 of 1999);

(b) “Authorised Dealer” means a person authorised as an authorised dealer under sub- section (1) of Section 10
of the Act;

(c) “Export Declaration Form” (EDF) means the form given at Annex;
(d) “Project Export” shall have the same meaning as defined in the Foreign Trade Policy;

(e) “Software” means any computer programme, database, drawing, design, audio/video signals, any information
by whatever name called in or on any medium other than in or on any physical medium;

(f) “Specified authority” means:

(i) Commissioner of Customs in Domestic Tariff Area (DTA) and Development Commissioner of
Special Economic Zone (SEZ) in SEZ, for goods;

(il)) An Authorised Dealer in DTA and Development Commissioner of Special Economic Zone (SEZ) in
SEZ, for services other than software; and

(iii) An Authorised Dealer or Software Technology Parks of India (STPI) in DTA, and Development
Commissioner of Special Economic Zone (SEZ) in SEZ, for software.

Explanation. — For the purpose of these regulations, ‘services’ shall also include ‘software’.

(2) The words and expressions used but not defined in these Regulations shall have the same meanings as assigned to
them in the Act or rules or regulations made thereunder.

3. Declaration of exports.- (1) An exporter of goods shall furnish to the specified authority, a declaration in the
Export Declaration Form (EDF) specifying the amount representing the full export value of goods, at the time of
export:

Provided that the EDF will be deemed to be submitted as part of shipping bill for goods exported through Electronic
Data Interchange (EDI) port;

Provided further that a traveller moving personal effects (which are either accompanied or unaccompanied) from India
shall not be treated as exporter for the purpose of these Regulations.

(2) An exporter of services shall furnish to the specified authority, a declaration in EDF specifying the amount
representing the full export value of services, within 30 days from the end of month in which invoice for services has
been raised, provided that:

(a) the exporter of services who has exported services to one or more recipients in a month, may submit a single
EDF for all such exports;

(b) the exporter of services other than software, may submit an EDF on or before the date of receipt of payment;

(c) the Authorised Dealer may, on a request from the exporter citing reasons for delay, extend the period for
submission of the EDF after satisfying itself about the reasonableness of the request.
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(3) In the case of a non-EDI port for export of goods; or where the specified authority for export of services is other
than an Authorised Dealer, the duly authenticated EDF, shall be forwarded by the specified authority to the respective
Authorised Dealer.

4. Manner of Receipt and Payment.- (1) The receipts and payments for export and import of goods and services
shall be in the manner specified in the Foreign Exchange Management (Manner of Receipt and Payment) Regulations,
2023, as amended from time to time.

(2) An Authorised Dealer shall make a credit or debit to the account of an exporter or an importer, for receipt of
export or payment for import, only after having satisfied itself of the genuineness of the transaction, and shall,
simultaneously close or update the respective entry in Export Data Processing and Monitoring System or Import Data
Processing and Monitoring System (EDPMS or IDPMS)?:

Provided that in the case of export where the shipping bill (for goods) or invoice (for services) is up to X10 lakh (or its
equivalent in foreign currency), entry in EDPMS may be closed based on a declaration from the exporter to the effect
that the payment against the shipping bill / invoice has been realised either in full or otherwise. Alternatively, such
declaration may be submitted by an exporter to the Authorised Dealer on a quarterly basis for bulk closure of entries
in EDPMS;

Provided further that in the case of import where the Bill of Entry (for goods) or invoice (for services) is up to X10
lakh (or its equivalent in foreign currency), entry in IDPMS may be closed based on a declaration from the importer to
the effect that the payment for import has been made either in full or otherwise. Alternatively, such declaration may be
submitted by an importer to the Authorised Dealer on a quarterly basis for bulk closure of entries in IDPMS.

5. Time period for realisation of exports.- (1) The amount representing the full export value (or reduced export
value in terms of Regulation 6 of these Regulations) of goods and services shall be realised (including by way of set
off in terms of Regulation 7 of these Regulations) and repatriated by the exporter within the period specified below:

(a) fifteen months from the date of shipment in case of goods (other than goods exported to a warchouse outside
India) and from the date of invoice in case of services;

(b) fifteen months from the date of sale of goods from the warchouse in case of goods exported to a warehouse
outside India;

(c) as per payment terms of the contract, in case of project exports:

Provided that where the export of goods and services is invoiced or/and settled in Indian Rupees, the period
for realisation and repatriation of full export value shall be eighteen months, from the date of shipment in
case of goods (other than goods exported to a warehouse outside India), from the date of invoice in case of
services, and from the date of sale of goods in case of goods exported to a warehouse outside India;

Provided further that the Authorised Dealer may, on request by an exporter citing reasons for the delay,
allow extension of time for realisation of export proceeds beyond the specified period, if the Authorised
Dealer is satisfied of the reasons cited.

(2) An Authorised Dealer shall put in place systems and processes to monitor and follow up with an exporter to realise
export proceeds within the period specified above.

6. Reduction in the export realization.- An Authorised Dealer may, on request from the exporter citing reasons for
under-realisation or non-realisation of full export value, allow reduction in realisation of export value, provided the
Authorised Dealer is satisfied of the reasons cited:

Provided that where the export value is up to ¥ 10 lakh (or its equivalent in foreign currency) per shipping bill (for
goods) or invoice (for services), the reduction of export value (including non-realisation of full export value) may be
permitted based on a declaration from the exporter.

7. Set off of export receivables against import payables.- An Authorised Dealer may allow set-off of export
receivables against import payables from/to the same overseas buyer or supplier or with their overseas group or
associate companies, within the stipulated period for realisation of export proceeds or extended period, if any, allowed
by the Authorised Dealer.

8. Third party receipts and payments.- An Authorised Dealer may permit third party (other than the parties
undertaking export and import) receipts and payments for export and import transactions provided that the Authorised
Dealer is satisfied with the bonafides of the transactions.

2EDPMS and IDPMS shall also refer to any other system specified by RBI, for the purpose.
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9. Time period for making import payment.- An Authorised Dealer shall monitor its IDPMS entries and follow up
with the respective importer for making payment for its imports within the period specified in the underlying contract:

Provided that the Authorised Dealer may, on request from the importer citing reasons for the delay, allow extension of
time for making payment, beyond the period specified in the contract, if the Authorised Dealer is satisfied of the
reasons cited.

10. Advance payment for exports and imports and delayed payment for imports.- (1) An exporter shall, in case
of advance receipt for export, route the advance amount, and realisation of export proceeds, if any, through the same
Authorised Dealer. However, an exporter may route the transactions through any other Authorised Dealer provided
the exporter has intimated the change to both the Authorised Dealers.

(2) In case of advance payment for imports, an importer shall route the advance payment and its subsequent payments,
if any, through the same Authorised Dealer. However, an importer may route the transactions through any other
Authorised Dealer provided the importer has intimated the change to both the Authorised Dealers.

(3) An Authorised Dealer may permit advance remittance for import after satisfying itself of the genuineness of the
requirement for advance remittance. The Authorised Dealer may consider specifying thresholds for advance payment,
beyond which, the payment may require a standby Letter of Credit or a guarantee.

(4) An exporter, or an importer, as the case may be, shall ensure that interest payable, if any, on advance payment
received for export, or on delayed payment for imports, shall not exceed the all-in-cost ceiling of trade credit in terms
of the Foreign Exchange Management (Borrowing and Lending) Regulations, 2018, as amended from time to time.

11. Import of gold and silver.- Save as otherwise provided in the Act, Rules, Regulations or Directions made there
under, and notwithstanding the provisions of these Regulations, no advance remittance shall be permitted by an
Authorised Dealer for the import of gold or silver.

12. Import not materialised.- (1) Where an importer is unable to import within the contract period, or the extended
period, the importer shall repatriate the advance payment made, if any.

(2) If the advance payment is not repatriated by the importer within the contract period or extended period, if any,
allowed by the Authorised Dealer or where the IDPMS entry has not been marked-off in terms of Regulation 18(1)(j),
any future advance payment for imports by the importer shall require an unconditional, irrevocable standby Letter of
Credit or a guarantee from an international bank of repute or a guarantee of an Authorised Dealer in India, which is
issued against a counter-guarantee of an international bank of repute.

13. Unrealised exports.- If the export proceeds of an exporter remain unrealised for a period beyond one year from
the due date of realisation or extended period, if any, allowed by an Authorised Dealer, the exporter shall undertake
further exports only against receipt of full advance or an irrevocable Letter of Credit.

14. Export of goods and services against repayment of State credits.- For the implementation of the provisions of
the Inter banking arrangement, an Authorised Dealer shall adhere to instructions and directions issued by the Reserve
Bank from time to time on export of goods and services against repayment of State credits granted by the erstwhile
Soviet Union.

15. Project Export.- (1) An Authorised Dealer may permit receipts/ payments for project exports as per the
underlying contract, after satisfying itself of the genuineness of the project.

(2) Subject to monitoring by an Authorised Dealer, a project exporter may deploy temporary cash surplus, generated
outside India, from such exports, for investments in short-term instruments (with original or residual maturity of one
year or less) including in treasury bills and in deposits with banks, outside India.

16. Merchanting Trade Transaction (MTT).- (1) A person undertaking Merchanting Trade, in accordance with the
Foreign Trade Policy, shall ensure that:

(a) the period between the outward remittance and inward remittance or vice versa does not exceed six months:

Provided that the Authorised Dealer may, on request citing reasons for delay, allow extension of time, if the
Authorised Dealer is satisfied of the reasons cited.

(b) outward remittances are sent only to the overseas seller and inward remittances are received only from the
overseas buyer:

Provided that the Authorised Dealer may, on request from the customer citing reasons, allow receipt from
and/ or payment to any third party, if the Authorised Dealer is satisfied of the reasons cited.

(c) the documents evidencing the MTT are provided to the Authorised Dealer, to establish the genuineness of the
transactions.
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(2) An Authorised Dealer shall:

(a) credit or debit the account of its customer for any cross-border transaction related to MTT after having been
satisfied with the genuineness of the same and shall, simultaneously close or update the respective entry in
EDPMS and/or IDPMS.

(b) monitor and follow-up with the person undertaking merchant trading to ensure that both the legs of the
transaction are completed within the period and manner as specified in these Regulations.

17. International Trade Invoicing and Settlement in Indian Rupees (INR).- The Authorised Dealer may be guided
by the extant guidelines on the broad framework as well as instructions issued by the Reserve Bank in this regard,
from time to time.

18. Reporting.- (1) EDPMS (Export Data Processing and Monitoring System) and IDPMS (Import Data Processing
and Monitoring System) -

An Authorised Dealer:

(a)  shall enter details of EDF (of its customers) as received from non-EDI (Electronic Data Interchange) port
in EDPMS within five working days of receipt of EDF.

(b)  shall enter details of EDF of service (of its customers) in EDPMS within five working days of receipt of
EDF from an exporter.

(c) shall enter details of import (of its customers) as received from non-EDI port in IDPMS within five
working days of receipt of documents.

(d)  shall enter details of import of service, in IDPMS, as declared and submitted by the importer, within five
working days of receipt of documents.

(e)  shall enter details of inward and outward remittances for all exports, imports and Merchanting Trade
Transactions (MTT) in EDPMS and/ or IDPMS.

® shall monitor all transactions in EDPMS and IDPMS for closure of outstanding entries and follow-up with
an exporter, an importer and person undertaking MTT for submission of documents for the same.

Mark-off/closure of entries:

(g)  shall in the case of an export, mark-off the entry in EDPMS after ensuring that the export value has been
realised.

(h)  shall in the case of an import, mark-off the entry in IDPMS after ensuring that the payment for the import
has been made.

1) may on request by an exporter citing reasons, close the entry relating to export advance transactions in
EDPMS, where no export has been made and where refund of such advance is not possible, after having
been satisfied of the genuineness of the reasons cited.

)] may on request by an importer citing reasons, close the entry relating to import advance transactions in
IDPMS, where no import has taken place and where repatriation of such advance is not possible, after
having been satisfied of the genuineness of the reasons cited.

(k)  may on the request of importer, close the entry in IDPMS where import transaction has been settled at
reduced value, after having been satisfied of the genuineness of the reasons cited.

@ shall in the case of an MTT, close or update the respective entry in EDPMS and IDPMS after making the
receipt and payment for both legs of the MTT.

(2) An Authorised Dealer shall report all foreign trade transactions in Foreign Exchange Transaction Electronic
Reporting System (FETERS) in terms of extant guidelines issued by the Reserve Bank from time to time.

19. Internal Policy and Standard Operating Procedure (SOP) for handling transactions.- (1) An Authorised
Dealer shall put in place a separate, comprehensive, well-documented internal policy and SOP, for handling
transactions (including the reporting thereof) related to export and import of goods and services as well as MTT, in
accordance with the Act, and Rules, Regulations and Directions issued thereunder. The policy should at least include
the following:

(a) List of documents, timelines and charges for each process and approval.

(b) Extension of the time-period for export realisation and repatriation / import payments.
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(c) Adjustment (under, over and non-realisation) of export proceeds to be realised and repatriated.
(d) Advance receipts for exports and advance payments for imports.

(e) Delegation of powers for internal approvals for each process.

(f) Export factoring and import factoring.

(2) While laying down internal policy and SOP, an Authorised Dealer shall ensure that the responsibility for
approving transactions is clearly delegated across internal levels. The policy and SOP shall also have an escalation
process for handling customer grievances and an appeal mechanism wherein the appeal is handled at a higher internal
level. The higher internal level should take a final decision based on the genuineness of the submissions made by the
customer.

(3) An Authorised Dealer shall ensure that the charges levied for handling transactions and associated processes are
reasonable and proportional to the services rendered. An Authorised Dealer shall not levy any charges or penalty on
its constituent (exporter or importer or merchant trader) for any regulatory delay/violation by the constituent.

(4) An Authorised Dealer shall disclose policy and the main features of the SOP on its website.

Annex
Export Declaration Form
1. General Information:
Type of export : Goods/Service Form No:
Shipping Bill No. & Date: Mode of Transport/Delivery: [ ] Air [ ]

Land [ ] Sea [ ] Post/Couriers [ ]
Internet [ ] others

Category of Exporter: [ ] Custom (DTA units) [ ] SEZ | AD code:
[ 1100% EOU [ ] Warehouse export [ ] others

(Specify).......

IE Code: AD Name & Address:

GSTIN:

PAN:

Exporters Name & Address: Mode of Realisation : [ ] L/C [ 1 BG
[ ] Others (advance payment, etc. including
transfer/remittance to bank a/c maintained overseas )

Consignee Name & Address: Port of Loading / Source Port in case of SEZ :

Third Party name & Address (In case of third Party Country of Final | Port of Discharge:

Payments for Exports) Destination:

Relationship between Exporter & Third Party:

Name of the AD and AD code, in case of LC/BG Date of Let Export order (LEO):

Description of Goods/Services:

Total FOB/Services value in words (INR):

2A. Details of Export Value” of Goods (This part shall be repeated for each invoice drawn under a shipping
bill)

Client Name & Address: Invoice No. Nature of payment in terms of Contract:
Invoice date. [ TFOB [ JCIF [ ] C&F [ ] CI
) [ ] periodical [ ] milestone[ ] advance [
Invoice Currency:
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Invoice Amount: ] others

Contract No. and Date: HSN/Service Accounting Codes (SAC):

Particulars Currency Amount

FOB/Services Value

Freight/Transmission

Insurance

Commission

Discount

Other Deduction

Packing Charges

Full export value / Net
Realisable export value

2B. Details of Export Value” of Services

Details of services provided to multiple recipients

S. | Service | Countr | Details of Invoice Net Contrac | Descriptio | SAC | Remark
No | recipien |y No | Dat | Currenc | Amoun | Realisabl | tNo.,if | nof Cod | s

t Name . e y t e value any, services e

& and

Address Date

3. Applicable for Export under FPO/Couriers

Name of the Foreign post Office/Courier:

Number & date of Parcel receipts: Stamp & Signature of Authorised Dealer

4. Declaration by the Exporters (All types of exports)

I /We hereby declare that I/'we @am/are the seller/consignor of the goods/ provider of services in respect of which
this declaration is made and that the particulars given above are true and that the value to be received from the
buyer/third party represents the export value” contracted and declared above. I/We undertake that I/we have
delivered/ will deliver to the authorised dealer named above the foreign exchange / Indian Rupees representing the
full value of the goods/services exported as above on or before.............c.......... (i.e. within the period of realisation
stipulated by RBI from time to time) in the manner specified in the Regulations made under the Foreign Exchange
Management Act, 1999.

I/We also undertake to submit the documents pertaining to exports declared in this form, to the Authorised Dealer
named above, as may be required under the Act.

Date: (Signature of Exporter)

5. Space for use of Specified Authority (Custom/SEZ/AD/STPI):

Certified, on the basis of above declaration at 4, that the goods/services described above and the export value”
declared by the exporter in this form is as per the corresponding invoice/gist of invoices submitted and declared by the
exporter.

Date: (Signature of Designated/Authorised officials of Custom /SEZ/ Authorised
Dealer/STPI)
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1. @ Strike out whichever is not applicable.
2. N f'the full export value is not ascertainable at the time of export, the value which the exporter, having regard to

the prevailing market conditions expects to receive on the sale of the goods in overseas market.
3. Export value may be indicated as nil in case the goods are sent without any consideration.

N. SENTHIL KUMAR, Chief General Manager
[ADVT.-11I/4/Exty./614/2025-26]
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